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Business Activity experienced a slowing down in the rate 
of decline during February and March. The New York 
Times business activity index for the four weeks ending 
March 12 and the Metal Industries activity index for the 
same period recorded a drop of only 2 per cent from the 
previous four weeks. The drop in freight car loadings for 
the same period was 3 per cent. Bank debits outside New 
York City were down 18 per cent from January. All in- 
dexes show business activity to be substantially below the 
corresponding period last year. 


Industrial Production as measured by the Federal Re- 
serve index held steady at the January level and was 
about 30 per cent below the same period last year. Elec- 
tric power production, however, was down 12 per cent 
from January and bituminous coal production, 13 per cent. 


Pig Iron and Steel Production increased slightly in Feb- 
ruary from January but February production of both pig 
iron and steel was less than half that of February, 1937. 
The operating rate of the steel industry for the country 
as a whole at 34 per cent of capacity in February was 
unchanged from January, but 58 per cent below February, 
1937. For the week ending March 21, the operating rate 
for the industry was down 2 points to 32 per cent. In 
Ohio, the operating rate for the week of March 21 was 
up almost 3 points to 30 per cent of capacity in Cleveland, 
but down 2 points in Youngstown and 7 points in Cincin- 
nati, to 27 per cent and 25 per cent of capacity, respec- 
tively. Shipments of the United States Steel Corporation 
in February dropped 8 per cent from January and were 
58 per cent below the same month last year. 


Automobile Production increased 7 per cent in February 
from January and the increase has continued through the 
first three weeks of March. The outcome of the current 
drive to break the used car jam is not yet known. Such 
increase as has occurred in automobile production to date, 
however, has been insufficient to give much aid to the steel 
industry. Automobile sales in February increased from 


The Trend of Business 


January. In the 8 major counties of Ohio, February sales 
of passenger automobiles increased 36 per cent. 


Retail Sales for the Country as a whole as measured by 
both department store sales and chain store sales, were 
substantially unchanged from January. February depart- 
ment store sales were under the same month last year by 
8 per cent and chain store sales, by only 3 per cent. In 
Ohio, sales of independent retail merchants in February 
were 4 per cent below January and 27 per cent below 
February, 1937. 


Manufacturing Employment and Payrolls in the United 
States registered improvement in February. Employment 
remained unchanged at the January level, and payrolls 
increased 3 per cent. As compared with February, 1937, 
employment was down 17 per cent, and payrolls 23 per 
cent. Employment in retail trade dropped 3 per cent from 
January and was 3 per cent under February, 1937. Em- 
ployment in wholesale trade was practically unchanged 
from January and only 2 per cent below February of last 
year. 


Commodity Prices continued to decline slowly through 
February. Wholesale Commodity prices and department 
store prices were down 1 per cent and retail food prices, 
2 per cent. These downward changes in price were re- 
flected in a slight drop in the cost of living. As compared 
with February, 1937, wholesale prices were down 8 per 
cent, retail food prices, 7 per cent, and department store 
prices, 3 per cent. The cost of living index for February 
showed only a fractional decline from the same month last 
year. 

Stock Prices continued downward during February with 
continued declines through the middle of March. For the 
first two months of 1938, the declines in stock prices from 
the same period last year amounted to 39 per cent for the 
industrials, 62 per cent for the rails, and 35 per cent for 
the utilities. 
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“What They Say”-- 


“Sentiment Moderately Improved”—“There is no 
tangible evidence that business activity will soon 
show important improvement. Manufacturing sched- 
ules are still being maintained on a highly conserva- 
tive basis, purchasing policies are being geared to 
immediate requirements, and most business men are 
continuing to mark time until the outlook for prices 
and business generally, as well as for legislation, is 
more clearly defined. 

Business sentiment, however, while still highly 
conservative, is showing some signs of emerging 
from the deep pessimism which has prevailed for a 
number of months. This moderate change in senti- 
ment probably reflects: 

(1) Growing evidence that operations in a number 
of industries have reached at least a temporary low 
point. 

(2) Relative fimness in the primary raw material 
markets. 

(3) The feeling that the Administration is adopt- 
ing a more realistic attitude towards the depression. 

(4) The fact that the usually barometric stock 
market reached its low point four months ago, and 
despite further contraction in general business since, 
stock prices have been showing relative firmness. 

(5) The hope that seasonal influences this spring 
will promote at least a moderate business recovery 
and possibly initiate a major uptrend.”—(Quoted 
from Standard Trade and Securities, March 4, 1938). 


Note: Space permits only brief excerpts from the original state- 
ments. For the full analysis we recommend that the reader refer 
to the sources given. 
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General Business 


Totals, or Average Indexes for 
4 Weeks Ended on Indicated Dates 

Activity?°—3/12/38.N.Y. 
Fght. Car Thous. 
Metal Ind. 

Calendar Months 

* Bank Dbts. (Outside N.Y. C.)25 1926 

Agr. Inc. (Cash from Mtgs.)?° 1924-29 
Steel Ind. Oper. Rate1*..% Ca: 
Securities Issued??—New.. 
Securities Issued—Refun 


Employment'* 


* Employm’t—Manufact....Av. 
19. 


Employm’t—Trade-Retail . 
Employm’t—Trade-Whl’ sale . 
* Payrolls—Manufact. ....Av. ‘1928-25 


Production 


* Industrial Prod.*® ...... 1923-25) 
Automobile Prod.1*......No. of Cars 
* Elec, Power Prod.?°. ‘Mil. of K. 
Bitum. Coal Prod.*1.....Thous. 
Steel Prod.1* . wot -Av. Daily Tone 
Pig Iron Prod.1* 
Shipmts—U.S. stl Op.22 Thous. Tons 
Machine Tool Orders?*.... 


* 
Non-Residential . 
Public Works & Util... 


119,038 
40,023 
48,533 
30,482 


196, | 


Distribution 


* Dept. Store Sales!®......Av. 1988-25) 


Chain St. Sales*® Av.SameMo, 1929-31 
Invent.—Mfgrd. Goods?**. Av. 1923-25) 
Invent.—Raw Mat.?¢ 


Prices 


* Wholesale Commod. Prices**... 
* Cost of Living®®.... 


Retail Food Prices?*.... Av. 


Dept. Store Prices*’.......Jan. 1981 


Banking and Finance 


1938 
Mar. 16 


1937 
Mar. 17 


& hae. 
Open Market Paper.. 
Brok. & Other Secur. Lns 
Loans. . 


Money and Interest Rates?® 
Money in Circulation 
Monetary Gold Stock... 
Bank Rates—Cstmrs, 8 N.E. Cities 


Security Markets** 
Stock Index, 1926 


“ “ “ 


0 Util.. 
Price-Earn. Stks.... -% 
Bond Yield—46 Corp. Bonds ... 
—USS. Govt. Bo aes 


1,153 


13,361 | 
10,041 , 


15,541 
5,128 


& woe 


124.5 
102.1 | 


4.25 +0.54 
2.15 | —0.06 


* Indicates Series Charted (Page 2). 
Insert. 
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Reference Data--Ohio + 


CHANGE FROM 
Last 
Last Year 
1 1 Feb. 
: Feb. | 1938 
Unit 1938 
or Index from eb. 
Base Period Jan. 1937 
General Business 
| | % Jo 
1926 65 | 76; —15 | —17 
Commercial Failures!* ...... Number 61 | 68 77 | + 28T 
vs Liabilities!" . Thous. Dol. 582 | 762 | — 24 | + 68 
Agr. Income—Ttl.**..... Av. 1924-28 74 | 88 | —11 |}— 14 
Meat Animals ......... 90 | 99; 9 |—18 
Dairy Products ........ 78 | 89 
Poultry and Eggs...... e ” 56 | 62; —10 |— 8 
* Electric Power Production?®. ..1926 | 161 
Employment’ 
* Manufact. Employm’t .1926 84 | 85 | —21);— 
* Non-Manuf. Empolym’t (3810) “ 83 85 se 2 —) +@ 
* Const. Employm’t (1179)..... - 37 40; — 8 — 28 | — 21 
* Total Employment (7414). 86 | 87 | 
Payrolls—Manufact... . (% ‘Change| — | +m 
Man Hrs. Wrkd—Manf. only) | — 4 
Construction (Value of Contracts Awarded) ® 
1926 26 | 30 | |— 28 
27 | 23 | + 15 — 21 | — 58 
Non-Residential ............. = 24 36 | — 34 — 58 | — 57 
Public Works & Utilities...... is 31 | 30 | + 5 + 58 | + 28 
Distribution 
Retail 
Stores® (1076)*.......... See p. 5 — 4 — 27 
* Dept. Store Av. 1928-25) ret 67 | + 6 7 
Auto Reg.—Passgr. Cars*.. -Number| 5,676 4,546 | + 26 — 63 — 
Auto Reg.—Trucks? ........ 911 835 | + 9 — 52 — 
Sales Ohio Dyers & Cleaners*.... % — 3 
Banking (4th Federal Reserve District)*° 
CHANGE FROM 
ITEM 1938 | 1987 | 1936 |———_—— 
Mar. 16 | Mar. 17| Mar. Last | Last 
Month | Year 
mt. |Per Ct. 
Cleveland Federal Reserve Bank } $ % 
U.S. Gov. Securities.. - Thous. Dol. 253,038 | 250,228 218,025 oj;+ i1 
Bills Bght. in Open Mkt... 51) 294 | 440; + 8 
Member Bank Borrowings “ ” 472 68 124 | —118 | +594 
Member Ban th District 
Bus. & Agric. Loans and 
Open Mkt. Paper..... = | e + 7 
Brok. & ‘Other Secur.” e | e — 4 
Other = 169 | e | e + 4 
* Total Investments . i. - 1,076 1,219 1,151 | — 23 | — 12 
* U.S. Govt. Obligations. . ni e 819 942 901 | — 25 = 18 
Demand Deposits ........ “ 1,011 | 1,084 966 + 7 
Time Deposits ........... “4 747 | 784 |— 1/+4.% 


* Indicates Series Charted (Page 3). For Sources and Footnotes, see below. 


FOOTNOTES FOR BULLETIN TABLES 


» Preliminary; “ Less than 1% change; ‘? More than 1000% increase; 
+ Change in number of failures; * Figures in parenthesis show number of firms 
reporting this month; » Data not available in time for this issue; © Comparable 
data not available ; — ‘Only percentage change available. 


Primary Sources: 


Computed from original data collected by the Bureau of Business Research 
from: 1 Local Power and Light Co’s; * County Clerks of Courts; * Local Gas 
Co’s (Gas meters in use) ; * Ohio cleaners and dyers ; ° Ohio wholesale grocers. 

Compiled by the Bureau of Business Research from data collected in co 
operation with: * U.S. Dept. of Commerce. 

Compiled by the Bureau of Business Research from special tabulations 
supplied by: 7 U.S. Bureau of Labor Statistics; and from data of: * Federal 

erve Board; ® F. W. Dodge Corporation. 

Other Data Sources: 1° New York Times; 14 Association of American Rail- 
roads; 1° Dun & Bradstreet, Inc.; 1% American Iron & Steel Institute; 1 Steel 
Magazine ; 15 Federal Reserve Board; 1° U.S. Dept. of Agriculture; 17 Com 
mercial & Financial Chronicle; 1° U. 'S. Bureau of Labor Statistics ; 1° Wards 
Reports; *° Federal Power Commission; *1 National Bituminous Coal Commis- 
sion ; 72 U.S. Steel Corporation ; 24 National Machine Tool Builders Association ; 
24 F, W. Dodge Corporation ; 28’ Chain Store Age; ** U.S. Dept. of Commerce; 
27 Fairchild Publications ; 2° Standard Statistics Co.; ** Dept. of Rural Econom- 
ies, O. S. U.; *° National Industrial Conference Board; *4 R. L. Polk & Co. 
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| | The downward trend in business activity was re- 
” in versed in some areas of Ohio business in February. 
6 | TRADE Department store sales gained 6 per cent from Jan- 
180 180 uary, passenger automobile sales, 25 per cent, and 
“3 truck sales, 9 per cent. Residential building was up 
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18 ties construction, 5 per cent. Manufacturing pay- 
140 140 rolls increased slightly, although manufacturing em- 
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In each of the eight chief cities in Ohio except Toledo 
the index of expenditures for additions, alterations and 
repairs to homes has been higher than the index of new 
residential construction for the larger part of the last 
eight years. In seven of the eight cities a sharp rise in 
the index measuring improvements began two or three 
years before the upturn in new residential building. 

In this same eight-year period, and particularly in the 
depression years, the dollar expenditures for improve- 
ments greatly exceeded expenditures for new home build- 
ing. In 1933 and 1934, for instance, in every city but 
Cincinnati expenditures for improvements exceeded ex- 
penditures for new building, and in Dayton they were 
nearly ten times new building expenditures. The same 
situation existed in 1935 except in Cleveland. It was not 
until 1936 and 1937 that expenditures for new residential 
construction exceeded expenditures for home improve- 
ments. It was not until 1937 that non-residential building 
expenditures surpassed the expenditures for improvements 
in each of the eight cities. 

The index of families provided for by new residential 
construction usually parallels expenditured for such con- 
struction. The number of families provided for, however, 
becomes important when compared with increases in popu- 
units amounted to 49 per cent of the estimated increase 
lation and the consequent need for additional housing. 


INDEXES OF VALUE OF RESIDENTIAL BUILDING PERMITS, ALTERATIONS, AND REPAIRS, 
AND FAMILIES PROVIDED FOR IN 8 OHIO CITIES, 1930-1937 
(1930 = 100) 


RESIDENTIAL BUILDING AND HOUSIN 


The table and graph on page 5 show the number of fam- 
ilies provided for through new construction between 1930 
and the end of 1937 as a proportion of the estimated in- 
crease in the number of families between 1930 and 1940, 
The estimated increase in number of families is only an 
approximation calculated by applying the same ratio of 
growth to each of the eight cities as is estimated for the 
State as a whole, assuming that the same habits of migra- 
tion as were developed between 1920 and 1930 will prevail 
between 1930 and 1940. From the graph it can be seen 
that Cincinnati is the only city which has constructed 
enough new units to take care of its growth. In the case 
of Cincinnati, it appears that the estimated 1940 popula- 
tion is very conservative, for by May, 1935, 70 per cent of 
the estimated ten-year increase had already been achieved. 
In Columbus, families provided for in new residential 
in the number of families. In the other six cities, less than 
one-third of the anticipated increases in the number of 
families had been provided for. 

In view of the fact that housing conditions were by no 


* Indexes of value of new residential building, value of additions, 
alterations and repairs, and families provi for are computed by the 
Bureau of Business Research from data provided by the United States 
Bureau of Labor Statistics. They cover areas bounded by the municipal 
limits of the eight cities disc llar value and index numbers 


from which the graphs in this article and also the article in the Feb- 
ruary issue were drawn will be provided by the Bureau of Business 
Research upon request. 
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NEEDS IN EIGHT OHIO CITIES--1930-1940° 


means satisfactory at the beginning of 1930 and that these 
estimates make no corrections for residential units de- 
stroyed, the figures indicate that residential construction 
has been far short of requirements based on population 


FAMILIES PROVIDED FOR BY NEW RESIDENTIAL 
BUILDINGS, 1930-1937, AND ESTIMATED POPU- 
LATION GROWTH, 1930-1940, IN 8 OHIO CITIES 


39,403 


41,600 


1 2 3 4 6 

= ae 425 8 3 

| 283. | | 

252 | 2568 ony | 

Bes | | | | 

530 5 8 5.2 5,38 

Akron ..... 62,557 66,700 4,143 1,106 27 
Canton . 26,320 | 28,000 1,680 393 23 
Cincinnati 122,511 | 180,500 7,989 10,396 130 
Cleveland .. | 221,502 | 236,000 14,498 ol 35 
Columbus .. 75,621 ,600 4,979 4 48 
52,758 2 3,442 5 25 


* Estimated by The Bureau of Business Researc 
were made by increasing the population in each city 
as the population of the State of Ohio is estimated 
assuming that the same habits of migration will prevail between 1930 
and 1940 as existed between 1920 and 1930. Bas 
pared by Warren Thompson and P 
tion for the National Resources Board 
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K. Whelpton of the Scripps Founda- 


PERCENT OF ADDITIONAL FAMILIES, 1930-1940, 
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RETAIL SALES.-INDEPENDENT STORES IN OHIO ® 


KIND OF BUSINESS 


Grocery without Meats. 
Combination Stores....... 


Country General............ 
Department Stores.......... 


Men’s and Boys’ Clothing. 
omen’s Spec Ps. 
Shoes 


Motor Vehicle Dealers ...... 
Filling Stations............. 
Total Furniture and House- 

hold Appliances ........ 

Lumber & Bidg. Mat. Dealers 
Heating and Plumbing ..... 
ardware 


Ohio Reference Data (Continued from Page 3) 


NEW AUTOMOBILE REGISTRATIONS 


8-Masor On10 CouNTIES? 


MAKE OF 
CAR 


of working days.... 


7,343 


187| —1 
623 | — 5 
140| — 9 
523| — 4 
1,288 | —15 
357 | —15 
91| —33 

695 | —12 
90| —15 

2,842| + 5 
175 | —12 
1,409| + 5 
1,881| + 4 
768| — 4 
44| —15 

698 | + 2 
9,993 | — 4 


For Footnotes and Sources, See Page 3, Insert. 


to. 
Hudson & 
Terraplane 
Studebaker.. 


8,782 


PERCENTAGE 
CHANGE or ToraL 

Jan. Feb. Feb. 

1938 1938 1938 Feb. 

% % | % 
559 | + 36 | — 27 20 20 
644 | + 15 — 7 20 23 
811 | + 59 — 77 13 11 
225 | + 48 + 74 9 8 
144 | + 69 — 16 6 5 
+20 | — 39 6 6 
189 | + 48 | 5& 5 
101 | + 49 —62 4 4 
92 | + 68 —@ | 4 3 
|—71 | 8 3 
78 | + 27 — 3 3 

45 | + 87 —62 2 2 
55 | + 16 —%m2 | 2 2 
30 te |. 2 1 
32 = 9 9 1 
@ 

2,777 | + 36 


For Footnotes and Sources, See Page 8, Insert. 
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1929 


1931 


1933 


usiness Conditions | 

AKRON 

Declines were again general in Akron’s business ; — 
February. However, as was the case in the other Ohi 
cities, the February declines were considerably 
than in the preceding months of the recession. Employ * Tots 
ment declined further from the January level, althoug ad 
construction employment increased, bringing employmer Paull 
in this area to approximately the level obtaining in 19% All 
The January to February employment declines were » } 
companied by further declines in payrolls. Building oce# 
pancy declined fractionally. So little new construction wy Nev 
filed in February that it reached only about 20 per cent ¢ = 
the last year level. Trade was well below last yeu - 
although increasing in February. Industrial power cop Buildit 
sumption increased from January. > 
CANTON 

Small increases in steel mill operations in February 
served to slow down the month-to-month decline in pay@} Eapic 
rolls begun in September, 1937. Employment declined in “* 
February at about the same rate obtaining in previow No 
months, and the drop in bank debits was similar though Pune 
somewhat accelerated in February. Trade was off badly ea 
in comparison with February, 1937, but new automobil Auto 
sales increased appreciably over January. No commercial oak 
failures were recorded in February in Canton, an item Cums 


worthy of note in view of the severity of the drop in 
general business in the last several months. Building 
occupancy was 1% above last year, while new construc 
tion in total was 53 per cent above the first two months 
of 1987. 


CINCINNATI 


* Te 
February marked the halt of the month-to-month de . 
clines in Cincinnati business begun in the third quarter m.. 
of 1937. Most lines recorded little or not change from Al 
January, a few showed sizeable increases, and where S 
decreases occurred, they were not as great as those o¢ = 
curring in previous months. Employment held unchangel# Auto 
from the previous month and was only 8 per cent below oie 
February, 1937. Payrolls, too, held up to the January bs? 
level. Trade was off 14 per cent from January, although Buik 
automobile sales increased appreciably. Commercial 
ures were far below both January of this year and Feb par 
ruary a year ago. Building occupancy dropped slightly — 
but it is noteworthy that this index stands 5 per cent 
above last year. New building in total declined slightly Emp 
from January. 
CLEVELAND 
Employment and payrolls in February were off only rm 
slightly from January (except in construction where the I 
declines were 11 per cent and 14 per cent, respectively.) Res 
It is significant, though, that total payrolls were only 4 pe 
fraction of 1 per cent below January. This record should . 
be contrasted with the declines occurring in previous .. 
months—e.g., January, 1938, payrolls, 15 per cent below mal 
December; December, 11 per cent below November, ett. Val 
Retail sales decreased 3 per cent from January, but wert “ 
36 per cent below last year. Commercial failures increased § ‘** 
in number but were smaller in value. Steel mill operations 
improved in February but operations in the first two - 
months of this year are 64 per cent below the same period clas 
last year. New construction planned increased in all rua! 


classifications, but was far below last year. 
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in all 


@ Total (478)%..- 1926 70 
Manufacturing (88) 67 
Non-Manufacturing (31 54 
Construction (74). 58 

Payrolls:’ Total...... 
All Manufacturing 
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Employment Indexes 


Total (BOBS... 1926 | 65 
All Manufacturing (71)......... 66 
Non-Manufacturing (137)....... 70 

Payrolls:? 
All Manufacturing 
Non-Manufacturing 


Retail Sales—Independent Stores® (88) *. 
Auto Registrations :* New Cars—Number 213 
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ccc = 4 
*Bank Debits Index®........... -1926 | 58 
Commercial Failures** .......... Number 0 
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Building Occupancy Index*......... 108 
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CINCINNATI 


Employment Indexes :? 
All Manufacturing (481)........ = 105 
Non-Manufacturing (659)....... pe 88 
Construction 37 
All Manufacturing 
Non-Manufacturing 
Construction 
Retail Sales—Independent Stores® (70)*. _ 
Retail Food Price Index?*....Av. 1928-25 | 80 
Auto Registrations :*> New Cars—Number | 748 


Commercial Failures?* .......... Ni 
. Dol. | 6 
Building Occupancy Index*....... | 118 
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Steel Ind. Oper. Rate? 4 Wks. Av. % Cap. 32 
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Employment Indexes :7 


1926 85 
All Manufacturing (616)........ sx 90 
Non-Manufacturing (916)....... 73 
Construction 31 

2 
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Retail Sales—Independent Stores* (99)*. | — 

Retail Food Price Index?®....Av. 1928-25 9 
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Building Occupancy Index’......... 1926 + + 2 
Value Bldg. Permits—Total Index!*.. 1930 12 7| + 61 — 69 — 73 
—Residential..... “ 18 9 100 — 36 — 51 
—Non-Residential 3 1 259 — 91 — 93 

Steel Ind. Oper. Rate1% 4 Wks. Av. % Cap. 32 27 | + 21 — 58 — 64 
* Indicates Series Charted (Page 6). For Sources and Footnotes, see Page 3, 
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The rate of decline in employment in Ohio was co 
ably reduced in February when total employment for 
State was only 1 per cent below January. The Febrag 
decline occurred primarily in non-manufacturing andj 
construction employment. Manufacturing employs 
dropped less than 1 per cent. As compared with Februay 
1937, total employment was down 17 per cent manufagg 
ing employment, 21 per cent and construction employm 
28 per cent. Non-manufacturing employment was at a 
the same level as the same month last year. 

Payrolls paralleled employment changes except 
manufacturing payrolls gained fractionally in Feb 
from January. 

Six of the 11 major manufacturing groups—food x 
ucts, paper and printing, stone, clay and glass prod 
textiles, vehicles, and miscellaneous manufacturing 
ported employment increases in February from Januay 


EMPLOYMENT?’ 
INDEX 
1926 = 100 | CHANGE 
INDUSTRIAL GROUP Feb. Feb, 
Feb.? | Jan. ? 
1938 | 1938 | fom | | 
1938 1937 
| %o Jo % 
All Manufacturing (2425) .... 84 8) |— 21) +a 
Chemicals (140) ........... 102 |—10| —@ 
F Products (240)....... 107 107;+@ |— 2| 
Miscellaneous (172).. 93 93 | — 
Lumber Products (103) 65 66|— 2\|—26| + 
Furniture (36) .......... 72 74|— 3\|—28| + 
Miscellaneous (67)....... 57 67; 4+@ | —21) 
Machinery (195)........... 105 108 | — —21; —@ : 


Electrical Machinery, Appli- 


2 
ances & Supplies (126). 140 148|;— 2|—26| + & ; 
Machine Tools (56) ...... 118 1222;— 4|— 7| —& 
Material Handling and 4 
Power Machinery (9).. 83 4° 
Spec. Mach. & Appl. (4). 93 1|/— 8| +68 
Metal Products (666) ...... 84 8 1)|— 24 + 
Foundry Products and 3 
Drop Forgings (299)... 100 3|—19| 
Pipes, Pumps, Valves, and 
Plumbers’ Supplies (18) 54 + 6|/—21| 
Screw Machine Products : 
and Hardware (47).... 15 |—29| +8 
Sheet Metal Work (65)... 78 76|/+ 83|—383| + & 
Stee! Works and Rolling 
Stoves and Furnaces (37) 112 94/+ 19|— 
Miscellaneous (116)...... 108 107 |—23| 
Paper and Printing (308).. 116 | 115 |— +a 
Paper, inc. Stationery (29) 117 117|;—® |—11| —§& 
Print. & Publish. (281) .. 115 114;+ 1; —@ 
Miscellaneous (48)....... 102 
Rubber Products (47)...... 65 8|—81| —® 
Tires and Tubes (14) .... 62 9|— 32| 
Miscellaneous (38) ....... 96 94); + + F 
Stone, Clay, and Glass 
Products (154)......... 86 84'+ 8/—19| 
Brick and Tile (88)...... 31 6|—23| 
Vitreous & Semi- Vitreous 
China and Pottery (33) | 78 68/+ 7|/— + & 
Miscellaneous (21)....... | 47 + 15 | + 
Men’s Clothing (69)...... | 180 1244/+ 5|— 6| 
Miscellaneous (78) ....... 56 7/|— 82 
Vehicles (56).............. 56 + |—38| — 
Autos and Parts (40).... 60 2|/—38| — 
Cars, Electric and Street i 
Railway (6) ........... 7 71;— + & 
Miscellaneous (10)....... 72 838 | — 18|— 29| — 
Misc. Manufacturing (369). 102 100| + 2/|— 10 + & 
Non-Manufacturing (3810)... . 83 8 |— — Ff 
Service (240).............. 98 99; |— 8] 
Trade (Ret. & Whisl.) (3201) 101 108|;/— 3|— 2| —& 
Transport. & Pub. Util. (369) 83 84);— 2| 
Construction (1179) .......... 37 — § 


This tabulation was based on employment of 472,169 persons # 
February, 1938. 


For Sources and Footnotes, see Page 3, Insert. 
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